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Performance Update & Outlook
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Lcclrsclles (®)com Iid Half Year Overview

Financial @ Strong Operating Revenue growth to $56.1m, up 26% on pcp
Performance @ EBITDA up 48% on pcp to $28.7m, with EBITDA margins expanding from 44% to 51%
@ Operating cashflow of $20.4m, up 77% on pcp
@® EPS of 8.2 cents per share, up 49% on pcp
@ Dividend of 6.6 cents per share declared (H1 FY2009 5.5 cents per share)
Operational @ Solid increases with automotive enquiry volumes up 50% on pcp
Performance @ Automotive private ad volume grew low double digit on pcp
@ Automotive inventory levels similar to H1 FY2009
@ 5 year agreement signed with Pentana
@ Product development momentum continues
Market @ Trading Post closure of their print operations in October a clear demonstration of the continuing

migration of advertisers from print to online.

Dynamics

Robust growth in new vehicle enquiry volumes despite decreased new vehicle stock availability.

Continued clear leader in market share.
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$A Millions Growth

Half Year Ending 31 December 2009 H1 FY2009 H1 FY2010 $'s %
Operating Revenue (Excluding Interest Revenue)

Online Advertising 38.4 49.3 10.9 28%

Data & Research 6.1 6.8 0.7 11%
Total Operating Revenue 44.5 56.1 11.6 26%
Operating Expenses (Before Interest and D&A) 25.0 27.4 2.4 9%
EBITDA 19.5 28.7 9.2 48%
EBITDA Margin 44% 51%
D&A 0.8 1.1 0.3 33%
EBIT 18.6 27.6 9.0 48%
Net Interest Expense 0.4 0.2 (0.2) (50%)
Profit Before Tax 18.2 27.4 9.2 50%
Income Tax Expense 5.6 8.3 2.7 48%
Net Profit After Tax 12.6 19.1 6.5 51%
Earnings Per Share (cents) 5.5 8.2 2.7 49%
Net Operating Cashflow (Before Capex) 115 20.4 8.9 7%
Capex 1.3 1.2 (0.1) (8%)

Note - Results include a $0.4m write off of non capitalisable IPO costs

OPERATING REVENUE EBITDA NPAT

$56.1 $28.7 $19.1

$60

Millions
Millions

HI 06 HI 07 HI 08 HI1 09 HI 10 HI 06 HI 07 HI 08 HI 09 HI 10 H1 06 HI1 07 HI 08 HI 09 H1 10

CAGR 51.9% CAGR 74.3% CAGR 73.4%

Source: Carsales
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| .
H1 FY2010 Segment Revenue
$A Millions Growth
Half Year Ending 31 December 2009 H1 FY2009 H1 FY2010 $'s %
Operating Revenue
Dealer 21.7 29.2 7.5 35%
Private 7.8 10.4 2.6 33%
Display 8.9 9.7 0.8 9%
Dealer & Data Services 6.1 6.8 0.7 11%
Total Operating Revenue 44.5 56.1 11.6 26%

@ Dealer performed well on a pcp basis, which is expected to continue assuming
similar market conditions, but the rate of pcp growth will not be as high in H2 as
considerable functionality changes that were made in H2 FY2009 start to flow
through the Comparatives' |. Dealer @ Private ( Display @ Dealer & Data Services

@ Private also performed exceptionally well. Expect H2 growth to not be as high as H1 FY2006 Segment Revenue
H1, as H2 FY2009 price increases flow through comparatives.

@ The market conditions for display advertising demonstrated improvement
throughout H1 and we expect these conditions to continue to improve through
H2.

@ Dealer and Data services performed well overall, with considerable resources
and focus devoted to the new Live Market product.

Source: Carsales |. Dealer @ Private . Display @ Dealer & Data Services

Note - Dealer incorporates Cars, Bikes, Marine, Industry and RV dealers
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Automotive Enquiry Volumes

2,000,000
@ Pleasing enquiry volume growth of 50% on pcp 1,800,000
1,600,000
@ Dealer enquiry growth performed strongly with both new 400,000
and used volumes growing at similar rates. T
1,200,000
@ Expect H2 FY2010 lead volume growth to remain robust 1,000,000
but the H2 comparatives will be lower as a result of 800,000
significant changes made to carsales.com.au in H2 200,000
FY2009. '
400,000
@ Robust growth in private enquiry volumes. 200,000
0
HI1 05/06 HI 06/07 H1 07/08 H1 08/09 H1 09/10
B Used B New Private
® Inventory volumes of 160,605 were slightly _
down on H1 FY2009 levels. os00s Automotive Inventory

@ New vehicle inventory levels were impacted by reductions
in manufacturer production levels and legislation changes
associated with Clarity in Pricing. 150,000

125,000 1 I I

175,000

@ Impact on enquiry volumes being minimal.
100,000

75,000
50,000

25,000

0

HI1 05/06 HI1 06/07 H1 07/08 H1 08/09 HI1 09/10

Source: Carsales .
B Used B New Private



.

carsales(®)com lid

@ Clear leadership traffic position maintained
throughout the past 6 months:

@ 67% of all time spent looking at automotive classified websites was
done on a carsales owned site

@ Total Time on Site at a publisher level up 2.4%, and Page
impressions up 2% over the past six months, demonstrating the
continued strength of consumer demand.

@® When measured on Average Daily Uniques (more and more the
preferred metric) at a publisher level, Carsales is larger than Fairfax,
Telstra and News combined in this category.

Average Daily Unique Browsers — December 2009

News

Fairfax

Telstra

Carsales

0 25,000 50,000 75,000 100,000 125,000 150,000 175,000 200,000

Source: Nielsen Online Market Intelligence
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Industry Landscape

Traffic Metrics — December 2009

Sessions Page Impression Total Time On Site

B Carsales [ Telstra  Fairfax [ News

Traffic Metrics — June 2009

Sessions Page Impression Total Time On Site

B Carsales [ Telstra | Fairfax [ News



LCCITSOIGS @ com lid performance Outlook

@® H2FY2010 trading conditions showing signs of continued strength in all major segments of
operations.

® We expectto exceed FY10 Prospectus EBITDA forecast of $56.6 million by approximately 8%
based on current market conditions.

® Continue to aggressively develop and extend existing product offerings.

® Pursue growth opportunities in appropriate markets that will enhance, leverage or complement
current capabilities.

® Capex spend to bein line with Prospectus forecast.
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Product Development Update
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NEW carsales.mobi asmarter way to view carsales.com.au on your mobile phone

carsales.com.au is now optimised for viewing on your mobile phone.
We've made searching for a car even easier. Just go to www.carsales.mobi

Whether youre on holiday, an the bus, cut of the office or atthe beach...carsales.mobki means you can find your
next carwhereaver you are,

@ Car Search News & Reviews

Search by body Type, Make, Model, Price, Fead the latest news and reviews, as well
Rego and Location, just like you would an as tips and tricks for buying the right car.

carsales.com.au

@ Search by Rego @ Value a car

= Aisiralan c making "on the limr

w Marcs foliny, MPS eale
Seen our for sale sticker on a car? See how much your caris worth o you know
Enterthe registration code to find the ad and what you can sell it for!

all of the details.
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Product Development - homesales.com.au

Cars Bikes Boats Caravans Trucks Farm Construction Real thate% General Classifieds carsclesnetwork
(BETa) P
L ) F -t 74
A mortgage isn’t something you want to get wrong.
homesales [Srasitmere
com.au

Buy

Be in control when buying or selling your next
property with Homesales.com.au and save! ..
It's simple, cost effective and legal.

B LEARN HOW IT WORKS BB LIST NOW

Sellers

Create your own Property Listing
Advertise your property Nationally
Save thousands on Advertising Fees
Access to Professional Services

Take control of your Property Sale
Get your desired result

@ Homesales.com.au Services

Three affordable Packages
Homesales.com.au offers three cost
effective advertising packages to
showcase your property - Standard,
Premium and Premium Plus. Bl view

Detailed Property Valuations -~
Homesales.com.au will provide you with - i
a detailed Property Report specific to b
your property address to assist you in
setting your sale price. Elview

EEl Learn about our Property Listing Packages

Learn About

My Homesales Account
® R LOGIMN

Professional detailed Property Listings
Detailed Mapping Search

Contact the Seller direct

Leamn how to Buy

Access Finance Calculators

Get your desired result

Ask a Question

Professional Photography and
Floor Plan

Attract your ideal buyer by using a
Homesales.com.au Professional
Photographer. B view

TS S
HEl g oo el

Property Photo Signboards

A professionally manufactured and
installed Photo Signboard is a fantastic
way to attract more buyers to your
property. El view

Learn about Homesales.com.au @

)
Call 1300 291914

A mortgage
isn’t something
you want to
get wrong.

: Fa Clll more
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Product Development — Boat Accessories

Boats

Trucks

Plesiare Fasts

Farm Construction

Raral Bla‘l_ﬁe% Goneral Classifieds

Cars Eiﬁ_!'!- [_irlﬂl-‘li

Tournament Pleasure Boats
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Australia’s Marine Markeiplace

Himee Boads for Sale Hew Boal Showeroom Sell Your Boat

= ¥
| -ﬂ\. Search by Category

¥ Group
Chandlery
Elecronics

»  Engsnes
Fishing

*  Berfing

v Balely

»  Trailers

¢ Walerspons

¥ Brand

BARGAIN BOAT BITS
Barh
Evinruda
. \"",d|
v Inland Surler
v Johnspen
*  MERCURY
Miteury
v Sy Claas Inlatabie
¢ Sas 70-140hp 4 Blade
Suzuki
Tallan Harne

Boat Accessories Hews & Reviews

Bost Research | Help

Sponsored Links
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Cars Bikes Boats Caravans Trucks Farm Comstruction Real Estate General Clansifieds corssnetwonk
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carsalesnetwork b ofs lescomou € BOAPOINtumn
My Account Weicoma, Brett L Sign Out
Step 1. Create Ad 2 Optional Extran 3. Pay 4. Receipt “thandatory Fiekd r='
$30 Standard Ad
n $30 Total a0 087
Hoat [C1uy miake & model are ot listed. @ [
" Al
Reference Code: e 00 Yoar Made 2008 dlbdorierhs,
Maka® STaCER » Hull Type® Mona -
Model* 37 RIVERRA £ Power: [T 3
~ Comments™ This has been & graat tamily JB Ad Preview
Lengih® 37 Letres w Doad for fishing and pleasure
= ATising It's easy to tow, launch
Price 5000 ALD and operabe, and would be a
great Tirst boar
Boal Registration Thas must be less han 2000 characters.
Expiry (mane) » | L) »
Rig No.
L]
Boat Location g To upload your photos, simply:
' LI 1. Chck "Add,..” Io Select one of mare fies,
Fostcode 3805 | T ~ iC INCresE our prvacy for 518 2 Rotate your photos if necessary.
Contact Details ¢ PrivacyProtect is 3 simple way of 3. Cick "Start Uplcad” to upload your photos
CONCHNNY your nal phone
Email: brefll wakemanGcarsales. comay

namber, while AHANG Phong

¥ o WAl wil RS B SubARS 10 The WEGELS B BTytTe. calig. U

Select the number you want to appear on your ad:

Yes, | want to increase security
Home Phone  [703 8702 0000

Mobite Phone [ 0422 123 454
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Product Development — Drive Away Pricing Calculator

Welcome AA Monigomery - (

Add Vehicles
Edit Vehic
Search Vehicle
Vehicle History
Active List
Update Price List
Update Sold List
Advertise Stock

Trade

Batch

Trade Website

Drive Away Price Settings

Stock# search

I O

more options *

Car Code search

“arsales Test Dealer
= SErvice Suppor k here to email or call 130

unt Marage

Drive Away Price Caiculation
Brand New Cars In Stock (BNCIS)
[¥] sutomatically calculate and set a Drive Away Price

Where applicable, calculate Luaury Car Tax (LCT)
(selectif LCT is not already included in your EGC price)

[¥IUse Redbook price fo calculats the Drive Away Price
{Redbook price includes LCT and GST)

Add dealer delivery before calculating the Drive Away Price
Dealer Delivery: 1000

Used and Demonstrator Cars
[¥] Automatically calculate and set a Orive Away Price

Hote: When vehicles are loaded from a third party Dealer Management System (DMS),

» if a Drive Away Price (DAF) is already prowded by the DMS, a DAP won't be caloulated by
Autogate
e [fan Excluding Government Charges (EGC) price is provided by the DMS:
< [fdealer delivery is not included in he price, select the "Add dealer delivery” oplion
@ If Luury Car Tax is not included in the price, select the "Calculate Lusury Car Tad®
aption

Compliance [

Complianc

@Humg @M, Diary Welcome AA Montgomery - Carsales Test Dealer
For Dealer Serc e to email or call 1304

Yo A

» Edit Web L

B Web 5t Drive dway Price Setiings

Speacty the dealer celivery that applles to new cars. This will be used when calculating the Dnve

BRI Away Price (DAP), & DAP will nat be calculated and displayed if no deater delivery is specified,

P Enhanced Website

Add Dealer Delivery Charge: 1500

» Dealer Watermark

B Niow a Pricing

Save and Caleiifate Dap

Stock# search

I O

e eplions

Make a price adjusiment to specify the cost of any add ons, or apply a discount to one or many
vehicles. Adjustrments can also include comments and czn be sot to fake effect immediately or in
the future,

Make Price Adjusiment

Car Code search

I

more options *

Existing Price Adiusimants

Click an adjustment to modity or delete it

Show: | All Adjustments E Sartby. | Vehicle (A ta Z)

_-

Prospect search
O lsed @ New

I

more options *

from 0941202009 nia 51,000 nla

to 3114212009
Holden Berlina - from 02/0112010 §45,830 §1.500 549,786
VE Sadan 4dr Aulo dsp 3 6PLI to 010272010

i A A
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* Model Braru Mevw Car
¥ ACCORD
B Saries * Crystal Black = SEDAN = dcyl 2 4L Semni-Automalic = 11 kms
» B Can [Endl QLD _lem_
= MYES Lakeq ] -
= MO il
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= NY00T (RE0]
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m Badqe D ] Dalar LMad Cai
o 4OTH o 3 [
AHNDVERSARY . THIS BEATIFLL CAR IS A FACTORY LUKURY ACCORDIWTH ALL THE OPTIONS IT IS 4 EXCELLENT
* Ed OFIGIAL COMCITION N THE BEST HONDu COLOUR COMBBLATION FOR LOOKE. AND RE-
* VB Fa) SALE HONDA, NEVY CAR WARRANTY LINTL .
g e i * Nighthawk Black » SEDAN » 4oyl 24L Aulp » 45,019 kms
i Bt : pigwy  Dealer Enguiry
* [mote. ) '-
[#] Style 2007 HONDA ACCORD MYD7 V6 LUXURY

[E] Colour ==

gy e " ~GE < $28,990*
- on | B e Diive Avay
B Eeown ) b Mo to Py
- Cold L= Dmaler Lised Cas
W Creen P Just Arrived, Top of the rangs Lusury inchadng Sattells Mavigabon and Ful leaber frim, Full 2srie
it i History and Low kms.
- Fe et » SEDAN = Beyl 3.0L Avto = 46,508 kms
=4 )
frey w:: < WVIC -EEM.,E-*“.“.."..:!;
el o] =
& Price 2009 HONDA ACCORD Bth Gen Ve LUXURY
(& Year

K Anmsnind | lasnastad Pk Biniemi
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rs for 5 New Car Showroom News & Reviews Research Cars | Safer Buying & S

SEARCH CARS FOR SALE New Car Showroom \ore Ausiralans
Chonse Toyota —
Cateqo Dealer used cars (] Demo and near new cars New releases @IRI&TA Find Cut Why
9 2] Private saller cars [£) Brand new cars in stock and specifications
Make [ Any make ] Inporter's rebates
WModel [Anymodel v WMake [AnyMake v @ on 2008 pited
new or
Body Type | Any body type: v Model | Any Model & MercedesBenz [GuEiSIE S
State | Any state v Price | Fram v [m b s time: ts Caravans Trucks Farm Construction Real Estate% General Classifieds carsclesnetwork
Mew Generation
Region | &ny region ol @ Sorerto—
. Designed by
Price. [Hin 5 ‘ .
- | Browse new car showroom ﬂﬁuxo“l’opﬁs Fr:?:;v’:;:? for AUSTRALIA'S BEST NEW CRR
smalcars - sedan ure - L WARRANTY & CUSTOMER CRRE
m Advanced search Large Cars  WWagon Van car worth? Get a DIAMOND
Lusury Cars Hatchback Calb Chassis FREE valuation ADVANTAGE love that car
Commercial Convertible Cabriolet 2 here
BUV [ 4ud Coupe Roacdster
Value Your Car News & Reviews Research Cars Safer Buying & Selli
NEWS & REVIEWS Search News & Reviews followus » n 3 Sell your Car

ORI [ - 14 New Mitsubishi Pajero Cars
THE MAIN EVENT" | s A 3

Manage Ad =
Easyaccess and » - () ale G
unlimited changes, E3 D cars sele pasey] | | glens
free anytime
2010 Mitsubishi Pajero GLS $60,090° ey

Value your Car Price Guide — == BoatPoint s
. - Wihat's your car » (=] 4 door
HURRY..TIME'S RUNNING OUT worth? - 13.5L/100km
HOURS MINS. SECS. 5 speed Automatic
08:23:32 3.8 litre engine More details
2011 FORD FO 2 c lof Subscribe Released: 2010 5
011 FORD FOCL Tothe Camolnt R (BlkePulntm._.)
Showing: 114 T E:‘I"ésr'fa?;’ and stay 2010 Mitsubishi Pajero VR-X $67,990°
. Price Guide
Pajero = 4 door
T 9.2L / 100km
¥ Ba "
2 g;lﬁe“ Automnatic New Car News & Reviews
s Exceed .2 litre engine More details
. GL Released: 2010 Mitsubishi Pajero
+ GLS = -
. 2010 Mitsubishi Pajero GLS $59,090 Pajero Platinum
NT Price Guide Witsubishi adds value to its entry-
» RX - 4 door level large offroader with limited-
+ VR-X = 8.4L / 100km edition model
5 speed Manual Published : Wednesday, 30
Y Style 3.2 litre engine More details September 2009
» Large Cars Released: 2010 Mitsubishi NT Pajero VRX
» Luxury Cars ) L = diesel
+ Off Road 4X4 2010 Mitsubishi Pajero $?.'4,2'9.0 Pajero: For when your heart says
> People Movers Exceed NT Price Guide ‘Defender but your =pouse says
0 4 door Kluger
13.5L/100km " Publizhed : Monday, 12 January
5 speed Automatic 2009
¥ Price Clesr 3.8 lifre engine More details
From: 540,000 to 575,000 Released: 2010 l‘JDQI_ﬂgted Pajero has Prado in
its sights
(o) =3 2010 Mitsubishi Pajero RXNT ~ $54,290* Mitsubishis iconic offroader




